
Preliminary Financial Report for January 2015 
As of 2/10/15 

 
The Budget Performance Report for the first month of 2015 as of 2/10/15 shows a net positive income 
of slightly more than $3,000 due to lower expenses than income.  Since this is still very soon after the 
close of the month there are figures not yet included in this report which will alter both the income and 
expense side.  The Income side will be increased by transfers from other funds and the division of giving 
between pledged and nonpledged.  The giving total included in this report is accurate however.  
Expenses yet to be entered included several of the utility accounts and others yet unknown.   
 
It was felt important to give the Council some sort of report even if it needed to be Preliminary.  Please 
keep in mind that these numbers will change when the remaining information becomes available. 
 
Much credit should be given to Herb Holler and Tim Schneider for the team effort they made in January 
2015 in managing accounts and payroll. Tim also spent a good amount of time providing training to Herb 
in both December and January in preparation for the full transition to Herb as our bookkeeper.  We are 
extremely blessed for the talents and willingness of these two individuals. 
 
Please see the Balance Sheet and Profit and Loss Budget Performance Report for details. 

 

 
HIGHLIGHTS: 

REVISED NOVEMBER 2014 
FINANCIAL PERFORMANCE 
Mount Cross Lutheran Church 
Council Meeting, December 9 

Income  
Year-to-date 
Operating Income 
(contributions) is 
$360,200, which is 
approximately 
$45,100 under 
budget (or 89% of 
budget). Select 
amounts: Jan – Nov  

Jan - Nov - Budget  Percent of Budget  

Pledged – Add’l  0  32,083  0%  
Pledged  231,964  242,917  95%  
Envelope – Non 
Pledged  

99,066  93,958  105%  

Loose Plate  20,386  17,417  117%  

 

HIGHLIGHTS: REVISED JUNE 2014 

FINANCIAL PERFORMANCE 

Mount Cross Lutheran Church 

Council Meeting, July 8 

Income 

Year-to-date Operating Income (contributions) is $197,000, which is approximately 

$24,000 under budget (or 89% of budget). 



Select amounts: June - Percent of Budget 

Pledged – Add’l 0% 

Pledged 95% 

Envelope – Non Pledged 101% 

Loose Plate 144% 

Expenses 

Year-to-date Total Expenses are $289,700 so far. This is $43,500 less than the budgeted figure of 
$333,200. 

Assets 

As of this time Cash Assets total $204,500 for the end of June. The change from May is an 

increase of approximately $4,000. – This Cash total for June includes $10,000 which was 

previously invested with Schwab and so was part of the Investments figure. 

Investments 

Investment Assets are valued at market value of $179,600 for the end of June. The $7,000 

decrease from the May total is due to closure of the Schwab account and deposit of these funds 

in the bank, as mentioned above. 

Summary 

Adjusted June figures show a net loss for June of approximately $4,800 (this includes the 

“Transfers from Reserve” adjustment amount). 

Note: the second quarter statement for the Endowment Fund has not yet been received, and 

is reflected in neither Balance Sheet nor Income Statement figures. 

HIGHLIGHTS: 

REVISED APRIL 2014 

FINANCIAL PERFORMANCE 

Mount Cross Lutheran Church 

Council Meeting, May 13 

Income 

Year-to-date Operating Income (contributions) is $133,600, which is approximately $13,800 



under budget (or 91% of budget). Pledged Income is currently reflected at $81,900, about $6,400 

under budget, but is largely offset by the $5,400 extra, above-budget of Loose Plate & Non- 

pledged contributions. Total Income is shown as $194,300, which does include transfers for 

designated funding, as well as other month-end adjustments. Note also that annual & monthly 

budgeted amounts have been adjusted to reflect actual Make, Bake, Celebrate receipts & 

expenses. 

Expenses 

Year-to-date Total Expenses are $194,500; the budgeted figure is 223,500. - Note that the 

difference in the budgeted expense total from the 232,000 initially reported earlier this month is 

largely due to adjustments in MBC figures. – Actual year-to-date expenses are $29,000 lower 

than budgeted. 

Assets 

Cash Assets total $213,000 for the end of April. This is an increase from March of $11,000 from 

last month’s final figure. Note that the April cash total is $16,000 higher than it would be 

otherwise due to the net effect of Make, Bake, Celebrate funds deposited and expenses paid 

during the last two months (about $12,000 in Make, Bake, Celebrate credit card deposits are now 

reflected in the total, since the May Council meeting, bank statements having been received 

since). 

Investments 

Investment Assets are valued preliminarily at market value of $184,100 at the end of April, or 

almost unchanged from March final figures. 

Summary 

Adjusted April figures show net income of approximately $2,800. This represents a $6,900 

improvement in our financial results since the end of March. 

HIGHLIGHTS: 

PRELIMINARY FEBRUARY 2014 

FINANCIAL PERFORMANCE 

Mount Cross Lutheran Church 

Council Meeting, March 11 

Income 

Year-to-date Total Income is $89,700, approximately $14,700 under budget. 

Pledged Income totals about $38,000, or 86% of the projection. 

Non-Pledged Income is $17,400 so far, or $300 ahead of the estimate 

Expenses 

Year-to-date Total Expenses are $88,300 so far; the budgeted figure is $104,300. 

Assets 

Cash Assets total $219,000 for the end of February. A year ago, Cash Assets totaled $184,000, 

representing an increase of about $25,000, while at the end of January they were approximately 

$15,000 higher. The decrease from January is largely attributable to budget “transfers from 

reserves” & transfers from designated accounts for payment of budgeted expenditures (i.e., 

painting the Sanctuary). 

Investments 

Investment Assets were valued at market value of $185,000 by the end of February, which is an 

increase of around $5,000 from January, due to the overall increase in the stock market. 

Summary 

Net income for February is about $1,500, continuing the typical performance of the last year. 

 

 



Income is generally lower than budgeted, which is matched by actual vs. budgeted expenses. 

Note that where reasonably feasible seasonal & variable expenses & corresponding income & 

transfers from designated funds have been allocated to specific months in the year, rather than 

spread evenly through the 12 months. 


